STATUTES AT LARGE

gether with the apparent exigency of the need. It shall, thereupon,
become the duty of the said Authority to make an investigation into
the merits of such application, and to take such action thereon as
seems to it to be just and proper under all of the circumstances,
keeping in mind the purpose to be served, the exigency of the need
and the ability of the taxpayers of the County to pay. The Author-
ity is empowered to reject the application, or to approve the same,
in whole, or in part, and on such conditions as its judgment may dic-
tate. In the event that such application is approved, the approval shall
state the amount at which it is approved, as well as the purpose, or
purposes, for which the funds are to be expended. The said Au-
thority is authorized and empowered to apply, in the name of the
County, to the Federal Government, or any agency thereof, for a
grant for funds for such purpose, or purposes, and, if obtained, to
use the same in conjunction with funds otherwise obtained under
the terms of this Act, and it is also authorized and empowered to
make application for, and to borrow, from the Federal Government,
or any agency thereof, or from any other available source, the whole
amount for which the application has been approved, or such sums
as may be found necessary, after taking into consideration any grant
obtained for any such purpose. In making application, or obtaining
any such grant or loan, the said Authority is authorized and em-
powered to combine into one application or loan, the needs and
funds to be borrowed for two or more School Districts. Any sums
hereafter borrowed pursuant to the provisions of this Act shall be
evidenced by bonds or notes of the County, executed by the Au-
thority, and shall bear a rate of interest not exceeding six (6%) per-
cent per annum, payable annually, and have such maturities as to
principal and interest as shall be fixed by the Authority: Provided,
That no such obligation shall mature earlier than two (2) years
from date of issue, and later than twenty (20) years from the date
of the passage of this Act. Within the limitations provided for herein,
the Authority shall, in fixing the maturities of new obligations issued
hereunder keep in mind the maturities of existing indebtedness for
school purposes so that as much uniformity shall exist in respect to
the annual tax levy for school purposes as practicable. With respect
to the issue and sale of the bonds or notes under the provisions
hereof, full power and authority is devolved upon the said Authority
to do any and all things ordinarily incident to the issue and sale of
County Bonds, and their decision with respect to any such detail
shall be valid and binding on the County. In the event that any limi-
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